Borough of North Arlington
Property Reassessment - Estimated Tax Impact Worksheet

INSTRUCTIONS: Print worksheet.

(1) Enter your property's Current Assessment in Box A. (4) Calculate Box F = Box A x Box D.

(2) Enter your property's New Assessment in Box B. (5) Calculate Box G = Box B x Box E.

(3) Calculate Box C = Box B + Box A. (6) Calculate Box H = Box G - Box F

Al e Examples ---------- Your
Properties Property 1 Property 2 Property

A. Current Assessment $1,645,213,873 $335,200 $341,300 Box A
B. New Assessment - FMV from ASI Letter $1,714,379,273 $341,900 $359,200 Box B
C. Reassessment Ratio (=B +A) | 1.042| | 1.020| 1.052| l |BoxC=B +A
D. 2018 Tax Rate 2.914% 2.914% 2.914% Box D
E. Estimated Adjusted Tax Rate* 2.796% 2.796% 2.796% Box E
F. 2018 Tax (=AxD) $9,768 $9,945 $0] Box F=AxD
G. Estimated Adjusted Tax* (=B X E) $9,560 $10,043 $0] Box G=BXxE
H. Estimated. Adjusted Tax Difference* (=G -F) -$208 $98 $O| BoxH=G-F

*See Tax Impact Study for rate calculation.



